Senate Agriculture on the Agriculture Economy
5 February 2025
Witnesses:

Zippy Duvall- President, American Farm Bureau Federation
Rob Larew- President, National Farmers Union
Nathan Reed- Board of Directors, National Cotton Council
Kenneth Hartman Jr.- President, National Corn Growers Association
Keef Felty- President, National Association of Wheat Growers
Chris Engelstad- President, National Barley Growers Association
Amy France- Chair, National Sorghum Producers
Josh Gackle- Chairman, American Soybean Association
Garrett Moore- Member, U.S. Peanut Federation
Tim Deal- Vice President, American Sugarbeet Growers Association
Jennifer James- Board of Directors, USA Rice

Highlights: 
The current struggles faced by farmers and ranchers due to a combination of low crop prices, high input costs, and limited profit margins, with many expressing concerns about the need for a modernized Farm Bill to provide adequate economic support and address the challenges of accessing operating loans, particularly in uncertain economic times; key concerns include potential large tax increases and the need for increased crop insurance coverage to mitigate risks. 
Key points:
· Financial strain:
· Farmers are experiencing significant financial pressure from low commodity prices and rising input costs, leading to potential losses on each acre planted. 
· Farm Bill concerns:
· Many farmers advocate for a modernized farm bill with stronger safety nets and improved support systems to navigate economic fluctuations. 
· Access to credit:
· Difficulty in securing operating loans is a major concern, impacting planting decisions and overall farm operations. 
· Impact of tax policy:
· Farmers worry about potential large tax increases that could further exacerbate financial burdens. 
· Need for improved risk management:
· Calls for increased crop insurance coverage to help farmers manage weather-related risks. 
· Overall, the testimony from farmers and ranchers indicates a pressing need for policy changes to address the current economic challenges within the agricultural sector and provide greater stability for farm operations.
